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Coccadcaa mea.tmîcnovra at20.
famous at 50 have passed through.
this door seeking banking counsel.
Banking hours 10 to 3. But this
door is open until dark.
Acommercial bank.perform- j
ing every fonction of a bank .

Seeking ne* business on our record *

Ohemical
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OFNEWYORK

Vovad»die24

BROADWAY AND CHAMBERS, FACING CITY HALL

We deem it a matter of public duty to give wide publicity
to the following:

rmng
An Eminent Financier
The late Colonel Samuel P. Colt, merchant and
multi-millionaire, ended his will as follows:

"/ desire specially to impress upon my
children and other relatives remembered
under this my tvill that they shall not spec¡tinte in any manner with the funds giventhem hereunder. Speculation, besides unfit¬
ting one for regular occupations, does not
pay and is almost certain to end in disaster.
Money well invested with an average yield of
say five per cent will accumulate fast enoughand the possessor of solid, unencumbered
securities, who neither speculates nor borrows
money, feels strong and independent, and is in
far better condition to cope with the trials oflife which come to all."

Our Guaranteed First Mortgages and Certificates are freefrom the slightest taint of speculation because they do
not fluctuate in principal value. Legal investment forTrustees and Savings Banks. They offer you an abso¬
lutely safe investment nettin» 5}¡¡%. If you will call at
any of our three offices we shall be glad to explain their
many attractive features, or upon request we will mail
explanatory booklet. Ask also for cur booklet

"SAFETY LIMITS"
Please specify Booklets B-124

Lawyers Mortgage Co
Capital and Surplus $9,000.000

59 Liberty St., N. Y. City
184 Montague St., Bklyn.
4 Herriman Ave., Jamaica

Ask for Mr. Seaman
Ask for Mr. Jacobua
Ask for Mr. Dempsey

Xo Instance of IjOüs in »8 Vears. We Guarantee There Xever Shall De.

\

for Investors
To further the usefulness to clients of our Bureau
of Service and Information, we invite them to use
any of our three conveniently located up-townbranch offices, all of which afford the samt com¬
plete service to investors as our main office, with¬
out any charge whatsoever.

Harriraan and Company's service to investorsembraces the custody of bonds and shares, collec¬tion of dividends and coupon interest, purchaseand sale of securities, acting as agent as providedby fhe Income Tax Law, and keeping clients fullyinformed at all times on imminent trade and mar¬ket changes, special or general, with suggestionsfor investments or reinvestments.
Harrimaa and Company will be pleased to receiveinquiries from small or large investors, or to meet,prospective clients upon responsible introduction.

m 8t COMPANY
rVïe»r,bers o7 ïiew York Stock Exchange
Í11 BROADWAY, NEW YORK

YaSephone: îfîecior 2740
NEW Y0??K. CITY BRANCH OmCES:

The Blltmora 300 ¡rark Avenua The Commodore
fSîiarry L3ji!ding,i

To Ask Receiver for Road
Equitable Plans Foreclosure

A»inml (';. W. A Ë. H. K.
As trtii'tte of thti gen ral rr.<

«f the Colorado, Wyoming .*'. K
Railway the Equitable Tru <'<
¦hut iiotificii bondholders of .'.* In I iitjan
to boijln iorr<:io«urc proc««Hinga Ott«! to

ttk for tho appointment oí h receiver,
» *feo Federal District Court oí Wyu-

iftîjy m !:>:.! icok over!the Larainle, Hahn's
subject to mortgages;lll-raile line between

5 'fi '¦¦ -. llalm'a Peak & Pn-
eliie rtwt ß ,.,;. ,-. w, ,v ,:. gVst
mil refunding <..¦; and $1,600,000 <:,. \v.
Ä E, income 0s. It has $2,000,000 pre¬ferred 8 per cent stock and 12,300,000
comino*.

Irregular Trend
In Curb Prices,
With Oils Lower

Continued Profit Taking in
Group Brings Decline Ex¬
cept in Cities Service;;
Industrials Are Firmer

Gbntinaed profit taking In oil stocks,
w&ich enjoyed an advance recently,
taused slight declines and brought
about an irregular trend to prices on
the curb market yesterday. Industri¬
als ruled firmer, but activity continued
restricted.
Standard Oil of Indiana lost 2 points,dropping back to 88*¿, more than 7

points below Monday's high. Anglo-American and South Penn Oil also
turned weaker. Cities Service com¬
mon dropped back to 211 before re¬
covering to 220, a net gain of 5 points." Texas Gulf Sulphur and Tobacco
Products Export were firm, registering
small advances. Acme Coal was strong
on reported developments of its Ken¬
tucky properties.

Industrial»»
Open. High. Low. Last

16%
43%
l'.s

Salea,
2800 Acme Coal_ 1
TOO »Acme Packing 86
yoo Amui Leather,, in',4
300 Am Writ Pap., rs
.¿oo Audubori Chem. i %
C00 Bradley F P pf. 1%
"00 Br-Arri Tob teg 11%1100 do coupon... 11%

1500 Cut Cr Fruit.. 0%
"00 Car Light. 1
200 Carlisle. Tirs... 2%
100 Chi & Bust 111. 14
ir.o do pf. .to
100 Cleveland Auto 2 3%

6 Corn F F. 6 4
8 00 Conley Tin Foil In
1800 l'ont Motors... 6%
100 »Den Rio O pr. 66

1000 Durant Mot... . D6r>i
100 Federal Tel. .. 5 % lï
200 Fàrrell Coal. ..17 17
80 Olllott« Saf R..176.% l"s

Too Gibson Howell. 16
1100 Olon Aid Coal. 43%
100 Urant Mot. l'a
20 Here Pew pf.. 9s

100 »Havana Tob 60
400 lleyden Chem.. 1%
"00 Inter Rubhtr.. 6%
l>00 Llbby MoNeill. 7 %
.'100 Lincoln Mot A. 4%

6800 Nat Leather.
10 N Jersev Zinc
5 N Stato Pow pf 82%

SO Piggley Wigff.. 14
100 Peerless Motors 3!'

3 SCO »Perfcc Tire. US
100. Pyrene Mfg. .. 9

14,41 ft Radio... 2%
"300 do pr. 2
TOO R .1 Royn R w i.
800 .Southern C &. I

1200 Sweets Co.
1000 Swift Internat.
900 Tex Gulf Sul.
400 Tobacco Prod..
200 U S L,t & Ht...
r.00 do pf. 1

PI00 »U S Ship Corp 16
36800 Unit Profit Sh. 3

fiOO Unit Ret Can.. 5
100 Union Carbide.
300 Wayne Coal...

6800 W Bnd Chem..
300 Willys 1st pf.

Standard Oil»

11
88
10%

1%
11%
11%

2%
14
:¡o
28 «4
64
16
6 %

«6
26%

'A
86

¦: 29

14%
6%

1 Vi

10%

64
14%

176% 37S

42
3%

IN*
6%

1 % 1 %

.124 124

14

3 24
82%

124
82'

2%

30%
4»;
i%

1A
1 < v.i

68

80%
4-%
1%
1%

16
¦l¡&

t-fir
14%

85%
2 %
3%
21%
80%
4%1%
1%

15

f.C
*5%
1 %
lA

30%
4%
1%
1%

1«
m
'6%
45%
3%
1A
14%

2300 Anglo-Am Oil. 19
800 Atlantic l.obos 10"
25 Galena Signal. 41

280 Imp Oil Can. «.»
10 N Y Trans. .160
10 Ohio Oil.205
10 So Penn Oil. .230

mOO Std Oil of Ind. 88'
10 Std Oil of NT.368
20 Vacuum Oil.. .230

10%
10%

318
330

40 40
8 4 \ j S 4 VI-
ICO ISO

H:o 220
85% 80%

!fi8 3«8

Independent Oils

1%
4

13
10
15%

I-.',:

1X00 »Allen Oil... C5
iOO Atlantic Pat.. 4 %
800 Ark Nat lias. 10%

128000 »Boon« OH. 40
57000 *Boston-Wyo.. Si

100 Brazil» Oil. 2
200 Br-Ain Oil Ltd lit*

2900 Carlb Synd .. 6%
2460 Pit Ser B ctfs. 28%
600 do pf. 60%
347 do Old. 216
100 Cent Ref. 4
100 Creole Synd... 2%

2000 »Ouwhlng Pot... 12
r.oo »Edmonds Oil..100

5100 Kin Basin Pet. 7%
96000 »Engineer Pet, "o
."800 Föderal Oil.. 1 %
too p'ensland. «U

2100 «llllland Oil..
4500 Olenrocls Oil.
200 Granada Oil.

S000 »Hudson Oil.
13100 Imperial Oil.
1800 Int Petrol.
1600 Keystone Kanc
1000 »Bance Creel;..
lOuO »Livingston Oil 38
¦100 do Pet. 2%
700 »Lyons Pet.... 87

2800 Marac|ilbo Oil 21%
100 Margay Oil_ 1 %
100 Mailand Ref. 3%
200 Mailand Mes... 1

l40uo «Meridian Pet. IS
1200 Merrltt oil_ 1.2
1200 Mex Pan. 3%
10800 Mexico Oil_ 1 %
200 Midwest Oil pf 8%
20n ».Midwest. '1'ex.. 23
300 Mount » in Prod 11%
100 Nat Oil N J... 2
II (i Noco Oil. 3%

2:no0 »Noble Oil. U
300 No At« Oil_ 2%

14600 »Ohio Ranger, l".
2800 Omar <Jtt. I ¦h
1200 Prod & Ref. 5%
1400 »Red Rock, 89
1300 Salt Crk Prod. 13%
100 do old. 32

18 00 Si. pulpa Ref.. f
100 Savoy Oil. 5%

681)0 Sirnms Pel. ... 8%
C3fi0 Skilly Oil. 0%
2400 Southern P R. 6%
100 Spencer Pet. 1 %
100 Texas Chief. . 10%

10600 »Texon O & L. 73
3500 »Tox Ranger.. 3
1300 »Tuckenay Oil. 75
7100 »Victoria Oil.. 1 %
1000 »West States.. 50
100 White Kagie.. 22%
400 Wllcox Oil. .., . 3%
300 Woodbur>. 1 %

16700 *Y Oil. 80

1o% 10% 10'

21
00%

220
4

1:,
13

100

ÜÜ

I %
4

13

15%
1%
t;

3L
4%
lA
3%

30
11%

6 6 %
23% 23%
C0% 60%
211 210

4 4
2% 2%

12 13
0 7 100
7 % 7 %

0 7
'"

G2
1% 118

11
6%
13 -S

1 >7,-
1

1
1,0 %
.1 6 -

1 A
t;

3 h
2 ,4

8 7
2 !

1 1

8%
1

I 6 "i 7
II % J 1

1,',,
2b
10%
3 %

13

Mining
coo

1000
12900
40000
3 000
2000
100
700

3800
300

8 000
2000

3 4 800
11000
2000
r.500
JOOO
7000
3 10O
S 00

75 00
3000
1000
100

1800
200
600
3000
ion
300

3000
600
20 0

2300

Alaska-Rr Col.
.Am Tin.
»Big Ledge...
»Boat & Mont..
»Canada Cop. .

»Candelaria M.
Carson Hills...
Cop Canyon.
.Cortes Silver..
Cresson Gold.
»Divide Ex. ...

.El Salvador.

.Eureka Croe*.
»Ooldfield Flor.
»Gold States..
.Gold Zone.
.Creen Mon at er.
»ílarmlll Div..
Hecla Mining..
Howe Sound
.Iron Blossom.
»ICnox Livide..
.McNainara...
Magma Cop...
McTnlyre.
Mason Valley..
Mdtherlode Clt.
Motherlode. ...

»National Tin.
New Cornelia..
New Dominion.
Nlplasing.
Pitts-Idaho_
»Pitts Mt a...
¦¦''Rex Cons.
* Roches* er M..
»Seven Meta!s.
»S'unon Silv L.
So Am P * G..
Tlntic Stand..
Tono Belmont.
»Tono Divide..
Tuno Kxr.
Tono Mining.
.Tuolumne, ...

Unit Eastern..
United Verde..
.West End C,
»Whit'i Caps..
Yukon Alaska...

1%
1 0 %

1%
50
22%
3%
3%

90

3%

84
)%

21% 21'
1 % ¦

f. % 6
8 d 8

i- 7 6 Ï

I,7*

8 %
6%
4%
3%
10%
60

1% 1%
50 -GO
22% 22%

i'1.4 1%
55 86

3%
30
85

12%
I

16 10

3 3 3 4
* Vil
2 % 2 %
32 12
8 8

13 3 2
21% 2¡%

5 %

6%

. Z '''¦ "'. % ~ *'*
-7 2i. 'g ..,

90 oí. 00
4 4 4

29 3 8% 18%
.Rts a share. îOdd ¡oti.

litmds
es (000 omitted).
Aetna Bxp 6s B.
Allii il Pack fis.
Alumin 7s '25..

do 7s '33.
Am LI * T 8a.
Ani Tel Gs '22..
do 0» '24.

Am Tob 7s 'M.
Anaconda Cop 6:
do 7» '20.

Ang Am O 7% «
Armour i- Co ¡"»
Bat nadall 8s.,..
Reavar-board 8.-..
13i th IWeel 7a '23

Open. Ili¿h
69 Va 7(i
1 !l ! '.'

.10
101

49 48%
100% ion"-:.

101%
!lij

100

I.U..
>p M

8
88

i':ud^ihy is.
Cop Bxp 8s '88,
do 8s '24.
do 8« '25.

*Z£Z3>' Tel TV»«.

Bt% It-
* t% 4 »

100 1., 30H.1
45 46

3 00% 10(1'
102 302
10

99%
!!!)%

101
94%
09%

1 " 3 %
0 ! %

7 .*."
100%
100%
100%
L04 %
100

ion
lOlví

I,.ist.
70
48%
100%
101%
96 %
100
99%

101
04%

100
10*3%
102

I' 6 %
71%
100%
100%
3 00%
104%
100
88%

02% 303% 103%1?2% 101% 1«2%fe» 9» $|£

102
102%
108%
0S%

What Things Cost
Quotations are cash prices in primary markets

('«mmmliiy and unit.
FOODS. Yesterday

Wheat (No. 2 hard) bu. $1.16
Corn (No. 2 yellow) bu.36!*
Oat» (No. 2 white) bu.44',*
Flour (spring p«l.) bbl. 8.15
Beef (family) bbl. 15.60
Fork (me*») bbl. 25.28
Bngnr (granulated) lb.
Coffee (No. 7 Rio) lb.
Butter (creamery, first) lb.
Ere* (fresh, Amt) doz.

TEXTILES.
Cotton (middling upland) lb...
Frint cloth (38-in. 84x60).
Silk (raw, No. 1 Sin.) lb.
Wool (fine Montana scoured) lb.

MFTALS..
Steel billets (Pittsburgh) ton...
Iron (No. 2 fdry., Phiia.) ton...
Lead (spot) lb.
Copper (spot) lb.
Tin (Strait») lb.

RUBBER AND HIDES.
Rubber (rib-smo!»ed «heels ) lb..
Hidra (calfskins, city) 9 to 12 lb«.

.052(9.053

.08%

.37@.44

.58@,64

.1705

.09
6.65

29.00@32.0O
20.34@21.26

.04726

.12/4

.29

.18i/'a
2.60ÔJJ 2.65

Previous
day.

$1.16
.65! 'z
.44|*

8.15
13.50
25.25

.052®.053

.08%

.37@.44
,56@.62

.17

.09
6.55
.85

29.00@32.OO
20.34@21.26

.04725

.12! 'a

.29!/a

.18
2.00® 2.65

1920 range.
High.
$2.60
2.21%
I.eOV'a
16.2b
28.00
47.00

.28

.15%

.77

.39

.43%

.26
14.46
2.00

65.00
53.50

.091/2

.19!*

.68!*

.54!*
10.50

$1.70
.Mi/«
.«0

0.00
20.00
29.80

.06

.06',*

.Bl'/a

.42',*

.14'*

.07! 4
5.00
.80

43.00
33.00

.04!*

.12',*

.32!*

.16'/«
2.10

fl Duquesne 7%«...101% 101% 101% 101%
1 Gen Asphalt 8H..105 lor. 1Û.. 10o

78 OoodHoh Tire 7s 98% 98% »1% »<%
1 (Jrd Trunk 6%*..102 102 102 102
S Oulf Oil 7i.103 Va 102% 102 «4 102%
2 II.-(na. Co 7«.103 103 103 103

i; Humólo OH 7«. .100 ]0o 99% 30*4
40 Ínter R T 8s- 74 76 7 1 7,>
20 Kennecott C 7s.. 99 Va í<» Vi 99% »OH
1 Laclada Oas 7a.. 96% 96% 96% 96%

10 Lib McN & L 7b.100 loo 09% 99%
ï'Manitoba. Tow 7a 90 91 00 91
i Morris & Co 7%s.l08% 103% 103% 103%

16 Nat Clpalt* S «m. 96 96 96 96%
10 Nat Leather 8s.. 90 98 96 HT,

100 N Y Tel Gfl w I.. 08 98% »8 98%
7 NY NU Si ¡1 4s.. 6G% 6G% 66% 66%

13 Otis Steel Xh.... 99% 99% 99 99
lltlPhtla Co 7s. 90% 91 90% 91
129 Plillipplno 6%a.. 98% 99 98% 99

I II J Reynold« 6s,100% 100% 100% 100%
18 Phillips Pet 7%a. 99% 1)9% 99% 99%

II Sears-Roe 7s '22.100% 100', 100 100
1 do 7s '23a..100% 100% 300% 100%
2 Seneca Cop 8s. ..120 120 120 120
5 Solvay & Cie 8s..102% 102% 102% 102%
7 South Ry 6b w 1.. H« 86 86 86
3 do 0s.. 99% 99% 98% 99%

76 SoUthw Boll 7s..100% 100% 100% 100%
:¡ S Oil N V 7s '26.104 I'M 104 1»4
2 <lo 7s '29.104% 106% 104% 106%
X do 7s '30.106 106 106 106
I do 7s '31.t o7 -?i 107% 107% 107%
7 do 6%s.104% 10404 104% 104%

14 Run Oil 7s. 98% 98% 98 98
gSwlft&Co 7s'26.100% 100% 100% 100%
G do 7s '31.100% 100% 100% 100%16 Texas <"o 7«.ioi%ioi%ioi loi

12 Toledo Ed 7s.. .101% 10.1% 101% 101"%11 Un Ry Hav 7%s.l00 100% 100 100%
8 i:n OU Prod 8s..100% 100% loo lOO
6 Vaeuum OU 7s.. 105% 106% 105 105%13 Western Elec 7s.103 103 103 103

16 Winchester 7%s. 9B% '.'6 98% 96
Foreign Bunds

49 Argentine 7s.... 99% 90% 99% 99%
10 French Ovt 4s.. 4«% 46% 46% 46%

:: Oer Oen Kl i %s. 7 7 7 7
lOKio O Us '46.99% 99<»¿ 99% 99%18 Swiss Qvt 5 %s. 95 95% 95 95 %

Decline in Wheat
Prices Continues
On Selling Abroad

Lower Quotations for Argen¬
tine Grain in Europe]
Used to Depress Values
Here ; Corn Holds Up Well
CHICAGO. Nov. 15.- Reported sales

of new Argentine wheat at 6c ;i bushel
under the cost of United States wheat
had a depressing influence to-day on
the wheat market here. Prices closed
unsettled, 1%@2%C net lower, with
December $1.040i $1.04 Va and May$1.07V4@$1.07V4. Corn finished un¬
changed to %c higher, oats down %@!Vác and provisions varying from 2Vyc
decline to 50c advance.

Right from the start the wheat market
showed a decided leaning to tho bear side,with attention of traders focusing largply
on Argentina an.I Australia, owing t,> the
near approach of harvest In the southern
hemisphere. Crop conditions In both the
countries named were reported as favorable
and this circumstance appeared nt ¡uast
tumporarily to outweigh altogether the
serious complaints of drought In Kansas
and elsewhere Southwest.

Scantiness of domestic receipts failed)also to attract much notice. Under such
circumstances, announc n.'-nt thai Argen¬tine wheat for January-February ship-jment hud seid In Europe to-day far cheaperthan United Stafss wheat proved decidedlyeffective ngainst the bulls. Covering byshorts here, however, U:ú to something of
a rally nt the last.

Brisk export call for corn, with sales
totaling 1,500.000 bushels fot to-day and
yesterday, helped to give firmness lo corn,
(¡esslp Was current too about government
plans for assistance in.financing the car¬rying of the corn crop. Oats, though, re¬
flected the weakness of wheat.

Provisions fluctuât',l in hue with hogvalues, All deliveries of lard und ribs
touched the lowest prices yet tins season,but subsequently rallied,

Grain Prices
Wheat

Yesterday's Previous YearNew York: close. close. ago.Xn. 3 hard. .81.14 $1.16..
Chicago.Bango of prices:

Mon.
Open. High. Low. Close, close,Pec. 1.05% 1.05 Vi 1.03 1.04% 1.06%.May. 1.09% 1.09% 1.06% 1.07% 1.09%

Corn
Yesterday's Previous YearNew York: close. close. ago,Xo. 2 white.. .$0.66% $0.65% 51.07;VtDecember.46 % .46 % 7 %.May....62% .62% .79%

Oats
Yesterday's Previous YearNew York: close. close. aro.Xo. 2 white... $ 0. 1 % $0.42 $0. 62 '.

December.31% .32% .48.Muy.;bj ¦. ,37 \ .3.:%
Rye

Yesterday's Previous Y-nrNew York: clos,;. close. ago.No. 2 W. f.o.b.$0.85 $0.90% $1.83%
Flour und Meal

Yesterday's Previous Year
elose. close. uso.New York:

S'pg p.-u.r<> 7,-ií¡ ?.. :> ta ..~,'',;.'..'.-; $9.25010.00Cornm'l., l.D5@] .', l .,:,',.¦ i.,;;, 2 5u@ " 75Rye. 6.26@5.GU ö.26@5.50 S.754) 9.10Uran.... 24.00 23.00 H.00

Sugar and Coffee
Raw Sugar Futuros.Tho range of price«:

Monday'sOpen. High. I.e\» CAnsf. cIobp.November. . -... 2.62 2.63December. 2.30 2.39 ".::s 2.SS 2 43January.¦ .: .i. a .">;February... :;.s¡> :..;:;;March. 2..'.2 2.32 2.30 2.29 '.' .", I
April.2.33 2.36May. 2.39 2.3» 2.39 :: 38 2 39line'. -- 2.43 2.43July. .'.'. Í5 2.45 2.45 2.48 -. >S

August.- - __- 2.59 L'..',l
September.-.-. - 2.53 2,5 ¡

Coffee Futures.Range of price.»:
Opi n. High.

Novembe
December. 8..-.1
Januüry.
February.
March. 7.94
Apt».-
May. 7..S 1
June.
July. 7.73
August.'.-
September. 7.no

Weevil Canses Two Billion Loss
WASHINGTON, Nov. 1.",. -Ravages ofthe cotton boll weevil this year, Sena¬

tor Smith, of South Carolina, told theSenate to-day, have cost the nation
$2,200.000.000. Probnhlv 6,000,000 to7.000.000 bales of cotton have been de'stroyed by this insect," eaid SenatorSmith.

Financial Items
Clark, childs &. Co. announce that.Francis A; Welemann has been admitted

as a partner in the firm.
James Speyer as chairman and WalterK. Prow ;¡.s treasurer of the Paukers, andBrokers commute« for 1921 have s-:nt outInvitations !.? each banker and brokerwho is a tinnstee or director of any of theforty-seven hospitals belonging to the!United Hospital fund to Join with them on

a general committee to receive contribu¬tions tr- mi the financial district for this

The Guuranty Trust Company or NewYork h;ij o,.", n appointed registrar, both asto Issuance und ownership, for the Brook¬
lyn Union (¡as Company 7 per cení non-convertlbla troid debenture bonds due Hay1, 1931. in the authorized aggregate yrln-cipal amount, of $650,000. j

Upturn in Cotton
Followed by Drop,
Then New Advance

Nervousness andIrregularity
ContinueDespitelmproved
Sentiment; Census Report
Has Only Slight Effect

Although the encouraging influence
of prospects for limitation of arma¬
ments was reflected in buying on de¬
clines nnd a more cheerful average of
sentiment, the cotton market showed
continued nervousness and irregularity
during yesterday's trading. After sell¬
ing lit "lß.85c early January broke to
16.18c, or within 10 points of the low
level touched on the rlcclirio of late last
week, but thon rallied on renewed cov¬

ering and closed at 18.44c. The general
market closed steady at a net advance
of 3 to 10 points.
The market was weakened during the

early afternoon by Manchester advices fo
tho effect that British «pinners would bal-
lot on the proposal to reduce working tinte
in.iii forty-i'lglit to twenty-four hours u
week in milis using American cotton.
The census report showing 494.745 bales
insumes in this country for October was

below the forecast recently published, but
cumpa red bulllshly with the ligures for last
month and fast year. -484,047 and 401.32.'.
bales, respectively. It may have been a
disappointment to recent buyerf] and caused
some scattering liquidation, but caused no
change of sentiment as to requirement« for
the season.
Southern spot markets as officially re¬

ported were unchanged to 60 points higher,
nearly ¡ill the larger markets being tin-
hallgi d. Sales in the Southwest were a

Shade larger, Houston reporting 5,811 bales,
with pries unchanged at 16.65c for mid¬
dling.
The local market for spot cotton was

quiet and 5 points higher, at 17.06c for
middling upland; no sales were reported.
The range of prices:

Monday's
Open. High. Low Close. dose.

Nov. .. 10.65«?)- 16.45
Dec... 16.00 16.90 16.35 16.«BSD-16.63
Jan.... 16.80 16.8S 16.18 10.4 4 iflii.46 16.41
Feb.... 1C.70 16.70 16.69 16.49®- 16.40'Mar.... 10.35 1C.86 16 23 16.47® 16.50 16.43

Apr.-16.34©- 16.30
May... 16.55 36.65 16.06 16.35®.. 30.20
June... .--36.17«*- 16.08
July... 16.15 16.26 15,72 15.08® 16.00 15.90
Aug... 15.90 15.90 15.90 35.80«?- 15.80Sept... --15.604»-15.60¡Oct_ 15.50 15.50 16.16 15.35®- 15.25
Southern Spot Market» . Galveston

steady, unchanged at 17c: sales, 662 bales.New Orleans steady, 25 points lower at 16c;.sales. 1,026 bales. Mobile quiet, unchangedat 15.50c; sales, 33 bales. Savannah
steady, unchanged at 10c; sales, 445 bales.Augusta steady, unchanged at 15.76c;sales, 553 bales. Memphis steady, uti-changed at ISc; sales. 800 bales. St. Louisquli >, unchanged at 18c; sales, nil. Houstonsteady, unchanged at 16.05c; sales, 5,831bales. Little Rock quiet, unchanged at17.50c; sales, 882 bales. Dallas steady,unchanged at ICc; sales, 2,327 half«. Mont¬
gomery quiet, unchanged at 15.63c; sales.12 bales. Fort Worth quiet, unchangedat 15.85c; sales, 586 bales.

Cotton .'statistics
Last
week,

holiday
1,

Last.
year.
45.«34
24,70*
78,830
22,846

1,209.158
31,127
21,374

80S
quiet at

Yesterday.Port receipts... 33,566Exports. 22.2S2Exports, season. 1,976,207N. Y. stocks. 120,963Tor', stocks'. ...1,688,386Int. receipts_ 39,443do shipments. 32.093X. V. arrivals. 2,it0'i "

Liverpool Cables.Spot" cotton12 point« advance; middling. 10.82d. Sales5,000 bales, including 4,000 American. Im-ports, 24.000: American, 18,000. Futuresopened steady, May 6 points lower andother months, 2 lo 6 points higher. Decem-ber, 10.50(1; January. M 59d March, 3 0.63dMay, 10.48.(1; July. lO.H'd; October. lO.OQd..Manchester-. Yarns dull; cloths quiet.
Cottonseed Oil

Prices closed ilrm with ¡¡..-t gains of ;,to o points.
The in'me of prices: Monday'sOpen. High. Low. (los... ,-ir,«.»Spot. .-

Nov. .-

May.
.1 une.

8.30 8.45 h.30
îs. H5 S.60 8.50

7.7.5(5,3.30 7.80
7.80® 8.25 7. SO
8.09® 8.10 8.00
8.21®8,22 8.12
8.25®8.29 8.17
8.44 «Í8.46 8,25
8.504Í8.G0 8.42
S.OSfï'S.KC 8.50
8.70418.80 8.00

Butter, Cheese, Egga
Botter.Receipts were 13,182 packages.Creamery, higher than extras, lb.. 46®l6V6c; extras, 92 score, 45®46,ic:firsts, 37®44c: seconds, 33%@36ttc; lowergrades, 32®33c; unsaltcd, higher thanextras 4 7 >-i «3 4 s «¿ c extras, 46@47c;firsts, 37©4-6c; seconds. 34® 3614c;state dairy tubs, finest. 44®46c; good toprime, 39® 43c; common to fair, 32®38c;ladles, current make, extras, 34®35e;firsts. 32@33c; seconds, 30%@31c'; k,"/ergrades. 28®29c; packing stock, current1aittke, No. 1, 30c; Xu. 2, 29c; lower grades,

Cheese.Receipts were 2.0SG boxes NewYork State flats, held specials, 22VJ®23}4c;fresh specials, 21 '-j <U 22 >,sc: average run!.21c; slat« twins, held spoclal3, 22&@23c;!fresh, 22®22VtiC; average run, 21c; Wis¬consin double Palsies, fancv. ". *i> 2 2 >..'. rsingle Dáteles, fancy, 21 ©23c; Young Amer¬icas, 21%@22c; Canadian. Chuddars, 21®ïl»c; state skims, 4©16tye.Egg*~Keee'lpts wore 11,203 cases. Freshgathered, extras, dozen, 694j)71c; extrafirsts, 66@ö8c; firsts, 58 ® 6 4c;'seconds', 4SIir.)iic; dirties, regular packed. No. 1, 35®'B6c; No. 2 and poorer. 80©84c: checks.fair to choice, dry. 80®32c; refrigeratoreggs, charges paid to expiring dates, spe¬cial märks, fancy, 38®39c; firsts, 35V4®.!,c; seconds, 32«/ 35c: white eggs, refrig¬erator. 38®46c; white eurps. Bterlllzedrancy, 52® 54c; average; 47® 50c: brown!.nui mixed colors, .I6®43e; fresli. New .1er-Isey, hennery whites, extra fancy, candledselections, 98c; nearby and n»arl>v West-em hennery whites, average extras, !i0«j>9ie: extra firsts, .s:,')/S8c; first.-. 78®82c;¡gatln red whites, firsts to extra tlrsts, 78 «j-88c; under grades. t;&«ji75e; pullets' eggs.60®63c; Pacific Coast, white, extras. 90«j"!!'2c, exc-a firsts. 83®88c; firsts. 7S®82c;under grades, 66@73c; pullets, selected,!rrnallest out. 58«iri0e; others. 53®66c;lptner Western, and Southern, gatheredwhites, 60@75c; nearby and nearby West¬ern hennery browns, extra, 72® 75c; brownand mixed colors, gathered extras, 6¡i®71c-firsts to extra firsts, r>K ¦§; GSc.
Potatoes Ma irre. ISO lbs., $3.7S©4;15¡165 lbs., $!l®3.60: state, 180 lbs., $3.75<&4.i166 lbs., .*:;..'5 Tf 3.50; 150 lbs.. $3®$3;36;Long Island, bbl., $45£$5.25: Jersey, long,150 lbs., $2.26®2.B0; No. 2, $ 1.25® 1.75;Virginia, seconds, ?3©3.50; sweet potatoes.'Virginia, bbl., $3.30®4; Jersey, basket, $l«i>1.75; Delaware and Maryland, SI «j. 1.37 ;artichokes, California, box. $4@5.60.

Livestock, Meat:4, Provisions
Yesterday. Year ago.Live h'ef. fe'r to Iprime, 100 lbs..$7.00®) 8.10 $11.00® 14.00D r e s s ¦. d b e e f.

sides, lb.10® .lî .14® ,2fl;Live veals, com¬
mon to prime.
100 lbs. 8.00® 14.i)0 14.00@20.00Dressed veal.
< ;'-;.. lb.n@ .23Live e w e s 100
lbs. 2.50-3) 4.00Dressed mutton.
city, lb.05® .09Live lambs, tair to
prime, 100 '.lis.. s.50«j'io.23

.22© .31

3,50® 7.0«

.10® .16

11.00G 13.75
.lea
>® 8.00 13,00«j>14,ü0

city, lb.
Hogs, 100 lbs.
L> r e « s e d hogs.

bacon, lb.13 Vi ®. 1 4 <¿ .22®.22*4Cork, bbl.25.00-a 25.25 31.50® 32.50Mess b«of. bbl. .12.00(011.00 19.00@20.00L»rit. Mitldle
West, 300 lbs. .. 9.40® 9.50 20.20Ä20.39

j£*&T>-V
We own and offer, subject to prior sale

(Si #20,000,000
United States

Treasury Certificates and Notes
í w

$2,000,000
1,000,000
1,000,000
1,500,000
2,500,000
500,000

2,500,000
5,000,000
2,000,000
1,000,000
1,000,000

Free from Federal Normal, and
State Income Tax

U. S. Treasury Certificate»

Notes

Rate

5%
Ç 1/ OfJlA /o
c^A7o
414%
5'/2%
Wi%
Wi'7o
5!4%

V/2%

M
Feb.
Mch.
Mch.
Mch.
Apl.
June
Aug.
Sept.
Sept.
June
Sept.

aturity
Í6, 1922
15.
15,
15,
1.

15,
1,

15,
15,
15,
15,

1922
1922
1922
1922
1922
1922
1922
1922
1924
1924

tYield
3.93
4.00
4.05
4.05
4.08
4.07
4.24
4.37
4.25
4.89
4.89

Yield as

Compared
to « Taxable
.Investment
*o 4.53%
?<> 4.55%
& 4.62%
?o 4.68%
%> 4.54%
o 4.67%
"o 4.84%
% 4.86%
6 4.82%
Yo 5.52%
* 5.49%

. The?e figures are arrived at by adding to t yield the exemptions allowed these securities,
vis: Normal Federal Income Tax of 8e', and New York State Income Tax of 3%.

We are prepared to buy and sell

United States Treasury Certificates and Notes
in any amount,ft

,*.Í*V :^'Á.

j;,.

DISCOUNT HOUSE

SALOMON BROS. 8c HUTZLER
MEMBERS NEW YORK STOCK EXCHANGE

27 PINE STREET
NEW YORK

Telephone.Bowling Green 3050

BOSTON PHILADELPHIA CHICAGO

Il " I
Unlimited
Credit

Insurance
The American'» Unlimited Policy does not limit the
number of customers you may sell, nor the amount c£
insurance you may collect; and it offers you the privi¬
lege of settlement:- during the currency of the policy.
It may be used a« collateral with banks. Investigi.te !

Payments te Feitetholders over $10,000,000.00
CAMERON CREDIT-INDEMNITY CO.
Of NEW YORK E. M. TREAT, president

«..U«a ST*HDArtD UNLIMfTBD POLICIES

Greater New York Department,
Down Town Office, 91 William St.

l'hone.John 533-534-33G"»

Up Town Office, 104 Fifth Ave.
itione.WutUlns 210»
NEW YORK CITY.

I £***

Day9s New Issues
The Guaranty Company of New

York heads a banking syndicate
which is offering to-day $3,000,000
State of South Dakota 5Mi per cent
bonds issued for construction* of
highways and for rural credit*pur-
poses at prices to yield from 5.20 to
5.15 per cent. The issue comprises

»$1,000.000 highway bonds, due January
2, 1931, and $5,000,000 rural credit
bonds, duo $500,000 annually on De-
ccmbcr 1, 1982 to 1941, inclusive. The
bonds are exempt from all Federal in-
come taxes and are legal investment
for savings banks and trust funds in
New York, Connecticut, and other
states. Associated with the Guaranty
Company in the offering syndicate are
the Bankers' Trust Company, the Ir¬
ving National Bank, Hannahs, Ballin &,
Lee, Stacy & Braun, William R. Comp-
ton Company, Ames, Emerieh & Co.,
Remiek, Hodges & Co., Wellä-Dickey
Company of Minneapolis, and the
Mississippi Valley Trust Company of
St. Louis.

The State of Pennsylvania is selling
at Harrisburg on November 22. nn is¬
sue of »11.200,000, series D, fifteen!
year to thirty vear 4% per cent bonds.
due 1986 to 1951. This is the second
installment of the $50.000,000 authori¬
zation for purposes of highway con¬
struction. In July an issue of $14,195,-
000 5s was sold under the same
authorization to a local banking syndi¬
cate. It is expected that several Wall
Street houses will submit bids at the
impending sale,

Satisfactory progress was reported
yesterday by the banking syndicate
which is offering the new issue of $4,-
142,000 City of Baltimore serial 5s.
The bonds are being sold at prices to
yield from 4.80 to 4/>Q. The* offering
syndicate consists of Hornblower &
Weeks, Hambleton & Co., Barr &
Sehmeltzer, R. W. Pressprich & Co.
and Watkins &. Co. Most of the long
maturities had been sold up to the
close of business yesterday.
Eldredge & Co. are offering an issue

of $355,000 City of Akron, Ohio, Ü per
cent funding bonds, due Tíovember 1,
1931, at a price to yield 4.95 per cent.
The bonds are legal for savings banks
in Massachusetts, New York and Con¬
necticut.

Lee, Higgin3on & Co. and Laden-
burg, Thalmann & Co. announced yes¬
terday that the issue of $10,000,000 of
8 per cent Rio Grande do Sul loan had
been oversubscribed.

Barr & Sehmeltzer and H. L. Allen
& Co. are offering $325,000 City of
Hoboken, N. J., 6 per cent improve«ment bonds, to yield 61,* per cent. Of
the issue $250,000 mature Octoher 1,1925, and $75,000 Novemlffcr 1, 1926.

Bid and Asked
Following are the closing bid and

asked quotations of stocks listed on the
Stock Exchange in which tnere were no
transactions yesterday:

Bid. Asked.) r.i.I A«kod
Adams Ivxp 47V; 49 (Lacledg (ias -is 50
A III'

1»:< .i.i m
say. i.!,- & m.

Am La France B% v:; ^ W Bis nil .1 36%Ajn Mall ,v <;. 13 15 ...:... 99
A Sm< ¡! pf À 83 83%J do 2d pi .93 115Am Snuff pf.. s:; 90 tVwlllaxI of l«4 M
Am Sum of... ns ;:.¦ T-ouls A Nash.107% 108%Am V-'> K....1L! 121% Mackay Cos 71) 71%Am \V Wkn... Ii% 61* .1" pf. 56% ¦.

do ñ<ü pf... 17'- 1R% Malion Coal ..350 7mïAm*Wh<vle pf. 92% D5 Ma'iuiaoo ., 13% 15
Am Woo'.«) pf. 1P2% lí''¡ I do pf. 57 64Ain Wr Pap pf 21% 23 P ". ¦''¦¡a i>f . wo
Aim ArlM>r 6% 1"> 'Mar.liat Rem-lt '^ .:-'Sdo pf. 18 23 Mai Ht Ky pf 18 16
Art Mri.iU ... ll'i 15 d< :'i ft.... 5 (I
Assets Heal 1% l^lMarl Uurlt <! 10A I> (; 2d pf. 65 fu ¡Mar Parry ...17 18%Aasno on _ 99 in.i^lMath AJk \V. 13 1!»At Oaat Un» s-, st Max -M.¡lor (-rs % l>¿AM Rifln _94« 975 1 do cf» 1st pf S «
Atlas Tack ..14 do <-r:. 2d pf 2 4Aus: Nlch \rt. fir> 68% il > A . 41 .

Auto .« C pf. II 13 do H . 10 HRaid toi pf.103 115 May 1» S pf.103 107Barnati I/eatli. 35 55 MStP&SRM pf .'» v<0
do pf. 7G 1)6 do 11....

RarnsdaU _ ^4 25 |M K <*,- T pf. ;» .¦1Wvr\, Creek.., 3314 Mont Pow pi 93 94Î411 Nut P pf .97 . Morris & Rsa 67Reih si-pi pf. Hi Mulllns Body 23% 24Bklyn Bdlnon. 95 í>r,i¿\ do pf . 88K H T cfs... 4% 5 IN'al Acmo 12% :illk'.yn ("m <;m< 1 .'.-; '"i, V Oik & F5I pf 6
Rrcwn Shoo pf 88 90 V En .V 81 pf 84 90Bulf H & 1 52 ¦<¦ Nat Lead Pf..l0tJ low
do of ... 80% 90 N It M I« Pf "> ¦.

BUlt 4 SUSO... --78 X Y C & Si I. 55% ' \%do pf . 40 ."4 d Is-, f. 88 ! 4Burns Bros pf.100% 120 d" -<! pf;-,., 58% 'Ilïu-h Term loo v ' ¦>, \ ;o
Cnnada South. 44». . V T I. & w 86faea .1 1 pf... 75 81 H Bhlp... ISCaso Plow ¦: - Norfolk -- uth 9% " *
vert Con, 29 31 Korf & W pf. » 71do 1st pf. 73 - - Nunnally _ H 12Chlo & All pr 0% :¦'¦. Ohio Fuel .46 51C f; B I c s. ¦.' " i'-'rn- Clrc pi 95
do pf efa 7''. S 0»M '¦.'.¦ Pf.. 85 9014CStPM ft OM OU» Steel pf.. 50
do pf ..... 80 85 .' '¦'''

>'i-'- .tr: I. pf 63 Pac ." <..-...-... :.: 23
«"eve & Pitts, r.2% do 1st pf. 4¡> '.i
Cluell Peal» ]>f >4 do 2d pf. 83 GO

Ov* fin -t so 50 ,¦;..¦ 't 11% «%Cub-Am Pu pf 70% '¦¦'¦ -v Co.
Deer* & Co pf I S 63 ;¦:'¦:
Detroit Bdlwu 95 ¦'¦ R*2» Typeyrtt.Dotroit C R B 64* ll" '.' '.-;- Hi> « s & At. 2% :i : do m pf ;_¦
do pf . S% 4 H«««» * P«*

DurDam Hi»< 3« ,s' '¦ * »* P< '.¦ \do If 88« M -.'¦..- A 10% 12Kj.u K..I pf..l«4% ¡" '; ». '' ''

l.-A- lh-, .... 17 Ü IS Bhel s 39
,!. pf 8T% 40 S I' B Sujfar. :m'-.j 40

rrm Brar.t pf. 23 ':". do :>f . 7",krJohnaon nt li'.'S 105 staj«la>t) *'.v.' ino 103Brio A- Pitta. 4« ;. r. pf 84 -

Paii4)sn'<s IS 25 ¡Pantor A 8% "\Fed At & 8. '.. ;" * f" M Tr.iM 100
Ovo Clear pf. 98 100 ! "¦ ««- '' MO î «0Gulf M * N 3 K * " Pf.. M.1 . tf. l-:* i'-\ ratWfcW Cfl 1]('».Mr K:<-.- IIf 1 do 1 fi pf Î0 ISRae War >.f. »% TVanMW W 81% '.
'Iartaion '\>.p. 7714 10 tw Oft» n T. SO ¦¦

Hand«« Mf« H% Vt do- tf ...*...Hvdr sitvl 7% m ICnd TVpe>srrlt.l3îl UnIII C«ut I !.. 64 . do pf.... ..101 U5%Inl Agr pf... :'-7H '^\ Cuic-n Taiik W loo|1MT 9d pr.. S7 M do Pf .'0« 104Int Paper pf.. 90 105 l."n Cljar St .100 l'i

Leather
Review

Our complete review
of the leather situation
gives detailed infor¬
mation regarding:
Endicott-Johnson
Amalgamated Leather
Am. Hide & Leather
Central Leather
National Leather
Armour Leather

Ask for CircyUar Ko. Sí.
Sent iiHthout obligation,

MS-WOLFE «CO.
ESTABLISHED ¡SO« -\
. Members.

CONSOLIDATED STOCK EXCHANGE OF NIW »OH
NEW VORK. CURB MARKET

41 BROAD ST.,*-NE1W YORK
Phone: Broad 25

A REAL HELP
TO INVESTORS

5-Year High-Low*
on All Exchange!

272 Pages of exact data.con¬
densed reports.important facts
. market records . finances .
earnings . dividends . current
status. on lis.ted stocks and
bonds.also unlisted securities.

INVESTORS
POCKET
MANUAL

NOVEMBER ISSUE GRATIS
Plea*! a>k for B-351.

o. Machasteis &cft
M.,¡'w CmsdUattd Sttli KxAanet »/ N.T.

82-84 Broad St. N?w York
ihor.t: Etoad OjSo. Mntirt FM H*

Offices In eight chi«» - d:r«ct wir«

IVe Bu\j & Sell All

Sterling Issues
Argentine Brazil
British Chinese

Uruguay

VHAMtgSPECIALISTS
43 Exchange Place, New Yotlfc

Telephones S300-16 Hanover

lut Sail ). do pi IM **!
low Central.. 4 ri Co By In».... . :
KCFlS&W pf. 02 IS Bxpnws jH .U
KnvM,T j 73 vu (i s s & Bi-f :i:'* Jj*do 1st pf. ,M:> ).:,; v iu»:te 1 pf H5 *?

M ¦. pf. -¿ :: Va 1 O * C. H» «JKelhiy Wheel.. 63 t¡- w & '. K... ld.
n. » 0 M. S ß rto pf. u* "*
do pf ...... 13 Î5 tV M. î

b.n sg & Co... 65 S5 W'¦ .- th i>' ¦'¦* T,
Ju W. v, ump ut A '.* "

Panhandle Producing
Net Equals 98c Shar*

Tho Panhandle Producing and Reí*
ing Company reporte s net income»'*
the quarter ended September no, aft«
charges and taxes, of $259,583, ,;i?a!Tí¡lent, after preferred dividends, w*
cents a share Tied on the l9*r*j
shares of outstanding common stow9»
no par value. .,

In the preceding quarter a dea«*
after taxes, sinking fund, dev».'w"jdepreciation and loss on inventories.*
195,998 was shown. Operating rev«»*
for the September quarter amounted1*
$889,933.
For the nine months ended ^ ******[

bor 30 the net income, after '--,r^and Federal taxes, was $t. ¦-#«.**
equal, after preferred dividend»,
?-1.7S a share earned on the com»»*
-took. Operating revenue amount**p
S.1 ÍIO'» 3K1


